
ASSIGNMENT APPROVAL - ML 51146 - METALLIFEROUS MINERALS
Coal & MineralStatus:11/15/2021 Approved by David Ure Department:DA Date:

Taylor, DorothyDrafted By: 7391ID:

CONTRACT DETAILS
Administrator: Mansfield, Jerry County: San Juan Total acres: 640.0000

Start Date: 12/01/2007 Beneficiary: School

Expiration Date: 11/30/2027

FINANCIAL/REVENUE
Assignment fee of $75.00 paid by receipt #SL122466 ($300.00).

SUMMARY
A Record Title Assignment was approved for 100% interest in ML 51146 to CUR Sage Plain Uranium, LLC, 217 Queen Street
West, Floor 4, Toronto, ON CANADA M5V 0R2, by Colorado Plateau Partners LLC. No override reserved.

TYPE OF RECORD: APPROVAL
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ASSIGNMENT APPROVAL - ML 51574 - METALLIFEROUS MINERALS
Coal & MineralStatus:11/15/2021 Approved by David Ure Department:DA Date:

Taylor, DorothyDrafted By: 7388ID:

CONTRACT DETAILS
Administrator: Mansfield, Jerry County: San Juan Total acres: 480.0000

Start Date: 02/01/2009 Beneficiary: School

Expiration Date: 01/31/2029

FINANCIAL/REVENUE
Assignment fee of $75.00 paid by receipt #SL122466 ($300.00).

SUMMARY
A Record Title Assignment is approved for 100% interest in ML 51574 to CUR Sage Plain Uranium, LLC, 217 Queen Street
West, Floor 4, Toronto, ON CANADA M5V 0R2, by EFR Colorado Plateau LLC. No override reserved.

TYPE OF RECORD: APPROVAL
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ASSIGNMENT APPROVAL - ML 52918 - METALLIFEROUS MINERALS
Coal & MineralStatus:11/15/2021 Approved by David Ure Department:DA Date:

Taylor, DorothyDrafted By: 7387ID:

CONTRACT DETAILS
Administrator: Mansfield, Jerry County: San Juan Total acres: 640.0000

Start Date: 09/01/2014 Beneficiary: School

Expiration Date: 08/31/2024

FINANCIAL/REVENUE
Assignment fee of $75.00 paid by receipt #SL122466 ($300.00).

SUMMARY
A Record Title Assignment is approved for 100% interest in ML 52918 to CUR White Canyon Uranium, LLC, 217 Queen Street
West, Floor 4, Toronto, ON CANADA M5V 0R2, by EFR White Canyon Corp. No override reserved.

TYPE OF RECORD: APPROVAL
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ASSIGNMENT APPROVAL - ML 49703 OBA - METALLIFEROUS MINERALS
Coal & MineralStatus:11/15/2021 Approved by David Ure Department:DA Date:

Taylor, DorothyDrafted By: 7386ID:

CONTRACT DETAILS
Administrator: Mansfield, Jerry County: Garfield Total acres: 640.0000

Start Date: 04/01/2005 Beneficiary: School

Expiration Date: 03/31/2025

FINANCIAL/REVENUE
Assignment fee of $75.00 paid by receipt #SL122466 ($300.00).

SUMMARY
A Record Title Assignment is approved for 100% interest in ML 49703 OBA to CUR Henry Mountains Uranium, LLC, 217 Queen
Street West Floor 4, Toronto, ON CANADA M5V 0R2, by Energy Fuels Resources (USA), Inc. No override reserved.

TYPE OF RECORD: APPROVAL
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CORRECTION - ASSIGNMENT APPROVALS - AMERICAN GILSONITE (DELAWARE)
Coal & MineralStatus:11/15/2021 Approved by David Ure Department:DA Date:

Taylor, DorothyDrafted By: 7354ID:

CONTRACT NAME BENE ACRESTYPECOUNTY
ML 52802 AMERICAN GILSONITE

COMPANY A
DELAWARE
CORPORATION

SCH UINT GIL 482.10

ML 53802 LASRICH, LANE SCH SANJ O&G 640.00

BACKGROUND
Effective December 31, 2016, American Gilsonite Company, an Oklahoma corporation, merged into American Gilsonite
Company, a Delaware corporation, 16200 Park Row Drive, Suite 250, Houston, TX 77084, covering several leases.

NARRATIVE
On the October 18, 2021 Director's Actions (ID #7252), an assignment was approved for a name change for American Gilsonite
Company, an Oklahoma corporation to American Gilsonite Company, a Delaware corporation, which included several leases.
ML 53802 was erroneously included in the list of leases instead of ML 52802. 

SUMMARY
This correction removes ML 53802 and replaces it with ML 52802 to be included in the name change to American Gilsonite
Company, a Delaware corporation. The Business System has been updated.

TYPE OF RECORD: RECORD KEEPING
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APPROVAL OF ML 54231 - METALLIFEROUS MINERALS
Coal & MineralStatus:11/15/2021 Approved by David Ure Department:DA Date:

Mansfield, JerryDrafted By: 7389ID:

CONTRACT DETAILS
Name: ANTELOPE MARYSVALE EXPLORATION LLC

Address: 1660 LINCOLN STREET
SUITE 2750
DENVER, CO 80264

Administrator: Not Defined County: Piute Total acres: 480.0000

Beneficiary: School

LAND PARCELS  (GIS Review of Description: NOT COMPLETE)
T27S, R3W, SLB&M Section 16: E2, E2W2 480.00  acres

FINANCIAL/REVENUE
The application fee of $30.00 and first year's rental of $500.00, totaling $530.00, was paid by check #8373.

SUMMARY
ML 54231 was approved for a 10-year term, rental of $1.00 per acre or $500.00, which ever is greater, production royalty of 8%
for fissionable and 4% for non-fissionable minerals, based on the gross value of the ore.

TYPE OF RECORD: APPROVAL
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APPROVAL OF ML 54230 - METALLIFEROUS MINERALS
Coal & MineralStatus:11/15/2021 Approved by David Ure Department:DA Date:

Mansfield, JerryDrafted By: 7357ID:

CONTRACT DETAILS
Name: NORTH POINT EXPLORATION, LLC

Address: 3290 ARGENT AVE
ELKO, NV 89801

Administrator: Mansfield, Jerry County: Tooele Total acres: 2,170.7500

Beneficiary: Institution for the Blind 519.6800 ac (23.94%);
School 1651.0700 ac (76.06%)

LAND PARCELS  (GIS Review of Description: 11/10/2021)
T8S, R6W, SLB&M Section 28: SW4NW4, W2SW4 120.00  acres

T8S, R6W, SLB&M Section 29: SE4 160.00  acres

T8S, R6W, SLB&M Section 32: LOTS 1(39.59), 2(39.61), 3(39.63), 4(39.65), E2NW4 [LOTS AKA W2W2] 238.48  acres

T9S, R5W, SLB&M Section 21: NE4, NE4NW4, E2SE4 280.00  acres

T9S, R5W, SLB&M Section 22: SE4SW4 40.000  acres

T9S, R5W, SLB&M Section 25: SW4NW4 40.000  acres

T9S, R5W, SLB&M Section 26: LOT 3(52.59), S2NE4, E2SW4, NW4SE4 [LOT AKA NW4SW4] 252.59  acres

T9S, R5W, SLB&M Section 27: N2NW4 80.000  acres

T9S, R5W, SLB&M Section 28: E2 320.00  acres

T9S, R5W, SLB&M Section 33: N2NE4 80.000  acres

T9S, R5W, SLB&M Section 35: NE4NW4 40.000  acres

T9S, R6W, SLB&M Section 2: LOTS 2(39.80) 3(39.88), SW4NE4, S2NW4, S2 [LOTS AKA NW4NE4,
NE4NW4]

519.68  acres

FINANCIAL/REVENUE
The application fee of $30.00 and first year's rental of $2,171.00, totaling $2,201.00, was paid by check #5015.

SUMMARY
ML 54230 was approved for a 10-year term, rental of $1.00 per acre or $500.00, which ever is greater, production royalty of 8%
for fissionable and 4% for non-fissionable minerals, based on the gross value of the ore.

TYPE OF RECORD: APPROVAL
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AMENDMENT & RENTAL REVIEW - SULA 1324 - AGRICULTURE
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Stewart, SlateDrafted By: 7290ID:

CONTRACT DETAILS
Name: KENNETH  BATES

Address: 3021 SPANISH VALLEY DRIVE
MOAB, UT 84532

Administrator: Stewart, Slate County: Grand; San Juan Total acres: 30.0000

Start Date: 12/01/2001 Beneficiary: School

Expiration Date: 11/30/2021

LAND PARCELS  (GIS Review of Description: 11/02/2021)
T26S, R22E, SLB&M Section 36: PART OF W2SE4NW4 LYING SOUTH OF COUNTY BOUNDARY 11.070  acres

T26S, R22E, SLB&M Section 36: SE4SE4NW4 (WITHIN) 10.000  acres

T26S, R22E, SLB&M Section 36: PART OF THE W2SE4NW4 LYING NORTH OF THE COUNTY BORDER 8.9300  acres

BACKGROUND
Special Use Lease Agreement No. 1324 was executed on December 1, 2001 for the purpose of the production of agricultural
forage crops and use/maintenance of livestock corrals. The lease was assigned in November 2005 to the current lessee of
record. In January 2012, the lease was amended to remove acreage that was under another lease. In December 2014, the
lease was amended a second time to remove acreage for a development lease. That development lease never was executed.

On September 13, 2021, the lessee formally requested in writing that SULA 1324 be amended to extend the lease term for 20
years, and to add 10 acres adjacent to the current lease.

NARRATIVE
The lease term ends on November 30, 2021 without an amendment to extend the term. As part of this amendment, the lease
will be reinstated to update the lease format, including an exit clause allowing the School and Institutional Trust Lands
Administration ("SITLA") to terminate the lease for a "higher and better use" at the end of any lease year with 60-days notice. As
requested, the following lands will be added to the lease:

Township 26 South, Range 22 East, SLB&M 

Section 36:  SE4SE4NW4     10 acres, more or less

Upon approval, SULA 1324 will contain 30 acres with an expiration date of November 30, 2041.

DUE DILIGENCE AND PROPER USE:  The development allowed by the lease has occurred. The leased premises are being
used in accordance with the lease agreement and have been kept clean and orderly.

ADEQUATE INSURANCE AND BOND COVERAGE:  Proof of adequate insurance is required by the lease agreement and has
been requested from the lessee. The lease allows SITLA to require a bond at any time, or to require additional bonding as may
be in the best interest of the beneficiary.

WATER RIGHTS AND WELLS:  There are no Trust-owned water rights associated with this lease.

ENVIRONMENTAL COMPLIANCE:  The property was inspected and reviewed for environmental compliance on October 14,
2021. The lease inspection indicated it would be rated as low risk. There is no evidence of petroleum storage tanks of any kind
stored on the lease property.

State of Utah School and Institutional Trust Lands Administration Page 1 of 2Form 1



AMENDMENT & RENTAL REVIEW - SULA 1324 - AGRICULTURE (Continued)

FINANCIAL/REVENUE
The current lease agreement provides for increases in the annual base rental amount through the lease review process every
three (3) years. The last three-year review was completed on September 16, 2019. With the added acres it is recommended that
the annual lease amount be increased from $500.00 per year to $600.00. The next three-year review is due on December 1,
2024.

The amendment fee in the amount of $400.00, has been submitted. The rental will be billed due December 1, 2021.

SUMMARY
SULA 1324 was amended and restated to update the lease format, extend the lease term for an additional 20 years, and
increase the leased acreage from 20 to 30 acres. The new expiration date of the contract is November 30, 2041. The next three-
year review will be completed on December 1, 2024.

TYPE OF RECORD: APPROVAL
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ASSIGNMENT APPROVAL - GP 22892 08 - GRAZING (STANDARD)
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Chamberlain, ScottDrafted By: 7365ID:

CONTRACT DETAILS
Administrator: Chamberlain, Scott County: Millard Total acres: 18,466.7900

Start Date: 07/01/2008 Beneficiary: Reservoirs 13185.1800 ac (71.40%);
School 5281.6100 ac (28.60%)

Expiration Date: 06/30/2023

AUMs: 926.00

NARRATIVE
This grazing permit will be assigned from Oak City Cattle Grazers Association (Jim & Irene Lamont), P.O. Box 175, Oak City,
UT 84649 to Iron Horse Ranch, LLC, 2050 White Pine Canyon Road, Park City, UT 84060. The assignment is for 39.74%
interest (368 AUMs).

FINANCIAL/REVENUE
The assignment fee in the amount of $3,680.00 ($10.00/AUM) has been paid. There was an over payment of $30.00 which will
be applied to the 2022 grazing assessment billing.

SUMMARY
GP 22892 08 was assigned from Oak City Cattle Grazers Association (Jim & Irene Lamont) to Iron Horse Ranch, LLC.

TYPE OF RECORD: APPROVAL
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BOND ACCEPTANCE AND BOND RELEASE -  SULA 1867 - INDUSTRIAL
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Bianchi, LindaDrafted By: 7369ID:

CONTRACT DETAILS
Name: WAPITI ROCKY MOUNTAIN, L.L.C.

Address: 1310 W. SAM HOUSTON PKWY. N.
HOUSTON, TX 770434011

Administrator: Davis, Jim County: Carbon Total acres: 6.8800

Start Date: 11/01/2017 Beneficiary: School

Expiration Date: 10/31/2047

BOND / INSURANCE DETAILS
Principal Name: WAPITI OPERATING, LLC Bond Type: Surety Bond

Amount: $5,000.00 Effective Date: 06/08/2020

Reference Number: GM 203880

Issued By: GREAT MIDWEST INSURANCE COMPANY

NARRATIVE
SULA 1867 has been assigned by Enervest Operating, LLC to Wapiti Rocky Mountain, LLC. Wapiti Operating, LLC (the
operator and obligee on this lease) has submitted Corporate Surety Bond No. GM 203880 in the amount of $5,000.00 effective
June 8, 2020, provided by Great Midwest Insurance Company, 800 Gessner, Ste. 600, Houston, TX 77024. A Designation of
Operator and Guarantee Agreement has been submitted by Wapiti Rocky Mountain, LLC approving the name shown on the
bond. Surety Bond No. B011281 currently held for Enervest Operating, LLC will be released.

SUMMARY
The Surety Bond No. GM 203880 for SULA 1867 in the amount of $5,000.00 submitted by Wapiti Operating, LLC was approved,
and the $5,000.00 Bond No. B011281 held for Enervest Operating, LLC was released.

TYPE OF RECORD: APPROVAL
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BOND ACCEPTANCE AND BOND RELEASE - SULA 1739 - INDUSTRIAL
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Bianchi, LindaDrafted By: 7368ID:

CONTRACT DETAILS
Name: WAPITI ROCKY MOUNTAIN, L.L.C.

Address: 1310 W. SAM HOUSTON PKWY. N.
HOUSTON, TX 770434011

Administrator: Davis, Jim County: Carbon Total acres: 2.7600

Start Date: 05/01/2012 Beneficiary: School

Expiration Date: 04/30/2032

BOND / INSURANCE DETAILS
Principal Name: WAPITI OPERATING, LLC Bond Type: Surety Bond

Amount: $5,000.00 Effective Date: 06/20/2020

Reference Number: GM 203882

Issued By: GREAT MIDWEST INSURANCE COMPANY

NARRATIVE
SULA 1739 has been assigned by Enervest Operating, LLC to Wapiti Rocky Mountain, LLC. Wapiti Operating, LLC (the
operator and obligee on this lease) has submitted Corporate Surety Bond No. GM 203882 in the amount of $5,000.00 effective
June 8, 2020, provided by Great Midwest Insurance Company, 800 Gessner, Ste. 600, Houston, TX 77024. A Designation of
Operator and Guarantee Agreement has been submitted by Wapiti Rocky Mountain, LLC approving the name shown on the
bond. Surety Bond No. B008366 currently held for Enervest Operating, LLC will be released.

SUMMARY
Surety Bond No. GM 203882 for SULA 1739 in the amount of $5,000.00 submitted by Wapiti Operating, LLC was approved and
the $50,000.00 Bond No. B008366 held for Enervest Operating, LLC was released.

TYPE OF RECORD: APPROVAL
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BOND ACCEPTANCE AND BOND RELEASE - SULA 1719 - INDUSTRIAL
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Bianchi, LindaDrafted By: 7367ID:

CONTRACT DETAILS
Name: WAPITI ROCKY MOUNTAIN, L.L.C.

Address: 1310 W. SAM HOUSTON PKWY. N.
HOUSTON, TX 770434011

Administrator: Davis, Jim County: Carbon Total acres: 0.3900

Start Date: 03/01/2012 Beneficiary: School

Expiration Date: 02/29/2032

BOND / INSURANCE DETAILS
Principal Name: WAPITI OPERATING, LLC Bond Type: Surety Bond

Amount: $5,000.00 Effective Date: 06/08/2020

Reference Number: GM 203885

Issued By: GREAT MIDWESTERN INSURANCE COMPANY

NARRATIVE
SULA 1719 has been assigned by Enervest Operating, LLC to Wapiti Rocky Mountain, LLC. Wapiti Operating, LLC (the
operator and obligee on this lease) has submitted Corporate Surety Bond No. GM 203885 in the amount of $5,000.00 effective
June 8, 2020, provided by Great Midwest Insurance Company, 800 Gessner, Ste. 600, Houston, TX 77024. A Designation of
Operator and Guarantee Agreement has been submitted by Wapiti Rocky Mountain, LLC approving the name shown on the
bond. Surety Bond No. B008469 currently held for Enervest Operating, LLC will be released.

SUMMARY
Surety Bond No. GM 203885 for SULA 1719 in the amount of $5,000.00 submitted by Wapiti Operating, LLC was approved and
the $5,000.00 Bond No. B008469 held for Enervest Operating, LLC was released.

TYPE OF RECORD: APPROVAL

State of Utah School and Institutional Trust Lands Administration Page 1 of 1Form 8



BOND ACCEPTANCE AND BOND RELEASE - SULA 1593 - INDUSTRIAL
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Bianchi, LindaDrafted By: 7366ID:

CONTRACT DETAILS
Name: WAPITI ROCKY MOUNTAIN, L.L.C.

Address: 1310 W. SAM HOUSTON PKWY. N.
HOUSTON, TX 770434011

Administrator: Davis, Jim County: Carbon Total acres: 2.7600

Start Date: 06/01/2008 Beneficiary: School

Expiration Date: 05/31/2038

BOND / INSURANCE DETAILS
Principal Name: WAPITI OPERATING, LLC Bond Type: Surety Bond

Amount: $5,000.00 Effective Date: 06/08/2020

Reference Number: GM 203883

Issued By: GREAT MIDWEST INSURANCE COMPANY

NARRATIVE
SULA 1593 has been assigned by Enervest Operating, LLC to Wapiti Rocky Mountain, LLC. Wapiti Operating, LLC (the
operator and obligee on this lease) has submitted Corporate Surety Bond No. GM 203883 in the amount of $5,000.00 effective
June 8, 2020, provided by Great Midwest Insurance Company, 800 Gessner, Ste. 600, Houston, TX 77024. A Designation of
Operator and Guarantee Agreement has been submitted by Wapiti Rocky Mountain, LLC approving the name shown on the
bond. Surety Bond No. B008378 currently held for Enervest Operating, LLC will be released.

SUMMARY
Surety Bond No. GM 203883 for SULA 1593 in the amount of $5,000.00 submitted by Wapiti Operating, LLC was approved and
the $5,000.00 Bond No. B008378 held for Enervest Operating, LLC was released.

TYPE OF RECORD: APPROVAL

State of Utah School and Institutional Trust Lands Administration Page 1 of 1Form 8



BOND ACCEPTANCE AND BOND RELEASE - SULA 1452 - INDUSTRIAL
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Bianchi, LindaDrafted By: 7364ID:

CONTRACT DETAILS
Name: WAPITI ROCKY MOUNTAIN, L.L.C.

Address: 1310 W. SAM HOUSTON PKWY. N.
HOUSTON, TX 770434011

Administrator: Davis, Jim County: Carbon Total acres: 2.7600

Start Date: 04/01/2006 Beneficiary: School

Expiration Date: 03/31/2026

BOND / INSURANCE DETAILS
Principal Name: WAPITI OPERATING, LLC Bond Type: Surety Bond

Amount: $5,000.00 Effective Date: 06/08/2020

Reference Number: GM 203886

Issued By: GREAT MIDWEST INSURANCE COMPANY

NARRATIVE
SULA 1452 has been assigned by Enervest Operating, LLC to Wapiti Rocky Mountain, LLC. Wapiti Operating, LLC (the
operator and obligee on this lease) has submitted Corporate Surety Bond No. GM 203886 in the amount of $5,000.00 effective
June 8, 2020, provided by Great Midwest Insurance Company, 800 Gessner, Ste. 600, Houston, TX 77024. A Designation of
Operator and Guarantee Agreement has been submitted by Wapiti Rocky Mountain, LLC approving the name shown on the
bond. Surety Bond No. B008367 currently held for Enervest Operating, LLC will be released.

SUMMARY
Surety Bond No. GM 203886 for SULA 1452 in the amount of $5,000.00 submitted by Wapiti Operating, LLC was approved and
the $10,000.00 Bond No. B008367 held for Enervest Operating, LLC was released.

TYPE OF RECORD: APPROVAL
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BOND RELEASE - SULA 1710 - TELECOMMUNICATION (INACTIVE LEASE)
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Bianchi, LindaDrafted By: 7378ID:

CONTRACT DETAILS
Name: KERR-MCGEE OIL & GAS ONSHORE LP

Address: 1368 SOUTH 1200 EAST
VERNAL, UT 84078

Administrator: Stireman, Ben County: Uintah Total acres: 0.0600

Start Date: 07/01/2011 Beneficiary: School

Expiration Date: 06/30/2037

BOND / INSURANCE DETAILS
Principal Name: KERR-MCGEE Bond Type: Surety Bond

Amount: $5,000.00 Effective Date: 08/13/2012

Reference Number: SUR0019126

Issued By: ARGONAUT INSURANCE COMPANY

NARRATIVE
SULA 1710 was cancelled in 2014. The Surety Bond No. SUR0019126 in the name of Kerr-McGee Oil & Gas Onshore LP is
hereby released.

SUMMARY
Surety Bond No. SUR0019126 for SULA 1710 in the name of Kerr-McGee Oil & Gas Onshore LP was released.

TYPE OF RECORD: APPROVAL

State of Utah School and Institutional Trust Lands Administration Page 1 of 1Form 8



BOND RELEASE - SULA 1366 - INDUSTRIAL (INACTIVE LEASE)
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Bianchi, LindaDrafted By: 7377ID:

CONTRACT DETAILS
Name: KERR-MCGEE OIL & GAS ONSHORE LP

Address: PO BOX 173779
DENVER, CO 802173779

Administrator: Davis, Jim County: Uintah Total acres: 26.8000

Start Date: 11/01/2002 Beneficiary: School

Expiration Date: 10/31/2053

BOND / INSURANCE DETAILS
Principal Name: KERR-MCGEE OIL & GAS ONSHORE LP Bond Type: Performance Bond

Amount: $5,000.00 Effective Date: 01/09/2008

Reference Number: 6353847

SUMMARY
SULA 1366 was cancelled in 2014. The Surety Bond No. 6353847 in the name of Kerr-McGee Oil & Gas Onshore LP was
released.

TYPE OF RECORD: APPROVAL
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BOND ACCEPTANCE AND BOND RELEASE - SULA 1451 - INDUSTRIAL
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Bianchi, LindaDrafted By: 6211ID:

CONTRACT DETAILS
Name: WAPITI ROCKY MOUNTAIN, L.L.C.

Address: 1310 W. SAM HOUSTON PKWY. N.
HOUSTON, TX 770434011

Administrator: Davis, Jim County: Carbon Total acres: 2.7600

Start Date: 11/01/2005 Beneficiary: School

Expiration Date: 10/31/2025

BOND / INSURANCE DETAILS
Principal Name: WAPITI OPERATING, LLC Bond Type: Surety Bond

Amount: $10,000.00 Effective Date: 06/08/2020

Reference Number: GM 203881

Issued By: GREAT MIDWEST INSURANCE COMPANY

NARRATIVE
SULA 1451 has been assigned by Enervest Operating, LLC to Wapiti Rocky Mountain, LLC. Wapiti Operating, LLC (the
operator and obligee on this lease) has submitted Corporate Surety Bond No. GM 203881 in the amount of $10,000.00 effective
June 8, 2020, provided by Great Midwest Insurance Company, 800 Gessner, Ste. 600, Houston, TX 77024. A Designation of
Operator and Guarantee Agreement has been submitted by Wapiti Rocky Mountain, LLC approving the name shown on the
bond. Surety Bond No. B008369 currently held for Enervest Operating, LLC will be released.

SUMMARY
Surety Bond No. GM 203881 for SULA 1451 in the amount of $10,000.00 submitted by Wapiti Operating, LLC is approved and
the $10,000.00Bbond No. B008369 held for Enervest Operating, LLC is was released.

TYPE OF RECORD: APPROVAL
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PARTIAL CANCELLATION - GP 22093 17 - GRAZING (STANDARD)
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Chamberlain, ScottDrafted By: 7324ID:

CONTRACT DETAILS
Name: HARMONY LAND & LIVESTOCK

Address: C/O BRADFORD. SCHMUTZ
PO BOX 546
NEW HARMONY, UT 84757

Administrator: Chamberlain, Scott County: Iron Total acres: 2,767.6600

Start Date: 07/01/2017 Beneficiary: School

Expiration Date: 06/30/2032

AUMs: 137.00

LAND PARCELS  (GIS Review of Description: 11/02/2021)
T36S, R13W, SLB&M Section 36: All 642.69  acres

T37S, R13W, SLB&M Section 1: ALL 743.76  acres

T37S, R13W, SLB&M Section 2: All 742.09  acres

T37S, R13W, SLB&M Section 36: All 639.12  acres

BACKGROUND
On September 14, 2021, the below-listed trust landsin GP 22093 17 were sold at a School and Institutional Trust Lands
Administration ("SITLA") auction. Certificate of Sale No. 26965. The 26 AUMs associated with this land will no longer be
available for permitting.

T38S, T13W, SLB&M 

Section 2:  All    798.01 acres   26 AUMs

NARRATIVE
GP 22093 17 will now contain 2,767.66 acres and 111 AUMs.

SUMMARY
GP 22093 17 was partially cancelled due to land sale C 26965 and will now contain 2,767.66 acres and 111 AUMs.

TYPE OF RECORD: APPROVAL
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PARTIAL CANCELLATION - GP 22515 A08 - GRAZING (STANDARD)
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Chamberlain, ScottDrafted By: 7323ID:

CONTRACT DETAILS
Name: GALE, CHRIS

Address: 5956 W 4000 S
CEDAR CITY, UT 84720

Administrator: Chamberlain, Scott County: Iron Total acres: 3,400.0000

Start Date: 07/01/2008 Beneficiary: School

Expiration Date: 06/30/2023

AUMs: 11.00

LAND PARCELS  (GIS Review of Description: 11/03/2021)
T31S, R6W, SLB&M Section 9: All 640.00  acres

T31S, R6W, SLB&M Section 14: All 640.00  acres

T31S, R6W, SLB&M Section 15: SW4, SW4SE4 200.00  acres

T31S, R6W, SLB&M Section 21: All 640.00  acres

T31S, R6W, SLB&M Section 22: All 640.00  acres

T31S, R6W, SLB&M Section 23: All 640.00  acres

BACKGROUND
On September 14, 2021, the below-listed trust lands in GP 22515 A08 were sold at a School and Institutional Trust Lands
Administration ("SITLA") auction. Certificate of Sale Nos. 26966, 26959, & 26961. 

T31S, R6W SL B&M
Section 15:  N½N½, SE¼NE¼    200 acres (C 26966)
Section 8:  All    640 acres (C 26959)
Section 17:  All    640 acres (C 26961)

NARRATIVE
GP 22515 A8 will now contain 3,400 acres and 11 AUMs.

SUMMARY
GP 22515-A8 was partially cancelled due to land sale C 26966, C 26959 & C 26961, and will now contain 3,400 acres and 11
AUMs.

TYPE OF RECORD: APPROVAL
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PARTIAL CANCELLATION - GP 22515 10 - GRAZING (STANDARD)
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Chamberlain, ScottDrafted By: 7309ID:

CONTRACT DETAILS
Name: BEAVER VALLEY GRAZING ASSOCIATION

Address: C/O JEREMY GALE
PO BOX 849
BEAVER, UT 84713

Administrator: Chamberlain, Scott County: Iron Total acres: 5,847.2000

Start Date: 07/01/2010 Beneficiary: School

Expiration Date: 06/30/2025

AUMs: 307.00

LAND PARCELS  (GIS Review of Description: 11/02/2021)
T31S, R6W, SLB&M Section 9: All 640.00  acres

T31S, R6W, SLB&M Section 14: All 640.00  acres

T31S, R6W, SLB&M Section 15: SW4, SW4SE4 200.00  acres

T31S, R6W, SLB&M Section 21: All 640.00  acres

T31S, R6W, SLB&M Section 22: All 640.00  acres

T31S, R6W, SLB&M Section 23: All 640.00  acres

T31S, R6W, SLB&M Section 32: LOTS 1-4, N2NE4, SE4NE4, NW4, N2S2 617.20  acres

T31S, R7W, SLB&M Section 36: All 640.00  acres

T31S, R8W, SLB&M Section 36: N2, N2S2 480.00  acres

T32S, R7W, SLB&M Section 2: LOTS 1-4, S2N2, S2 (ALL) 710.00  acres

BACKGROUND
On September 14, 2021, the below-listed trust lands in GP 22515 10 were sold at a School and Institutional Trust Lands
Administration ("SITLA") auction. Certificate of Sale Nos. C 26966, C 26959, & 26961. The 61 AUMs associated with these
lands will no longer be available for permitting.

T31S, R6W SLB&M
Section 15:  N½N½, SE¼NE¼    200 acres (C 26966)
Section 8:  All    640 acres (C 26959)
Section 17:  All    640 acres (C 26961)

NARRATIVE
GP 22515-10 will now contain 5,847.2 acres and 246 AUMs.

SUMMARY
GP 22515-10 was partially cancelled due to land sale C 26966, C 26959 & C 26961, and will now contain 5,847.2 acres and 246
AUMs.

TYPE OF RECORD: APPROVAL
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COLLATERAL ASSIGNMENT APPROVAL GP 22892 08 GRAZING (STANDARD)
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Chamberlain, ScottDrafted By: 7381ID:

CONTRACT DETAILS
Name: OAK CITY CATTLE GRAZERS ASSOCIATION

Address: C/O MONT C NIELSON
P O BOX 175
OAK CITY, UT 84649

Administrator: Chamberlain, Scott County: Millard Total acres: 18,466.7900

Start Date: 07/01/2008 Beneficiary: Reservoirs 13185.1800 ac (71.40%);
School 5281.6100 ac (28.60%)

Expiration Date: 06/30/2023

AUMs: 926.00

SUMMARY
Iron Horse Ranch (Roger L. Osguthorpe) a member of Oak City Grazing Association (grazing permittee) has requested
permission to collaterally assign 386 AUMs, his portion of GP 22892 08, to Western AgCredit, FLCA, P.O. Box 95850, South
Jordan, UT 84095-0850. The collateral assignment fee in the amount of $50.00 was submitted.

TYPE OF RECORD: APPROVAL

State of Utah School and Institutional Trust Lands Administration Page 1 of 1Form 2



COLLATERAL ASSIGNMENT APPROVAL GP 23047 A13 GRAZING (STANDARD)
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Stewart, SlateDrafted By: 7380ID:

CONTRACT DETAILS
Name: BROKEN I RANCH, LLC

Address: C/O TYLER IVINS
257 WEST 700 NORTH
BLANDING, UT 84511

Administrator: Stewart, Slate County: San Juan Total acres: 5,841.0000

Start Date: 07/01/2013 Beneficiary: School

Expiration Date: 06/30/2028

AUMs: 240.00

SUMMARY
The grazing permittee has requested permission to collaterally assign GP 23047 A13 to Western AgCredit, FLCA, P.O. Box
95850, South Jordan, UT 84095-0850. This collateral assignment will replace a previously approved Collateral assignment (see
Director's Actions of August 17, 2020, ID #5529) to the same lender. The collateral assignment fee in the amount of $50.00 was
submitted.

TYPE OF RECORD: APPROVAL
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COLLATERAL ASSIGNMENT APPROVAL GP 22448 K15 GRAZING (BLOCK)
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Chamberlain, ScottDrafted By: 7349ID:

CONTRACT DETAILS
Name: NIELSON, RICHARD K

Address: 975 WEST 500 NORTH
MONROE, UT 84754

Administrator: Chamberlain, Scott County: Piute; Wayne Total acres: 15,108.7900

Start Date: 07/01/2015 Beneficiary: School

Expiration Date: 06/30/2030

AUMs: 450.00

SUMMARY
The grazing permittee has requested permission to collaterally assign GP 22448 K15 to Utah Independent Bank, 45 West
Center St., Monroe UT 84754. The collateral assignment fee in the amount of $50.00 was submitted.

TYPE OF RECORD: APPROVAL
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COLLATERAL ASSIGNMENT APPROVAL GP 21563 15 GRAZING (STANDARD)
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Chamberlain, ScottDrafted By: 7348ID:

CONTRACT DETAILS
Name: NIELSON, RICHARD K

Address: 975 WEST 500 NORTH
MONROE, UT 84754

Administrator: Chamberlain, Scott County: Wayne Total acres: 800.0000

Start Date: 07/01/2015 Beneficiary: School

Expiration Date: 06/30/2030

AUMs: 95.00

SUMMARY
The grazing permittee has requested permission to collaterally assign GP 21563 15 to Utah Independent Bank, 45 West Center
St., Monroe UT 84754. The collateral assignment fee in the amount of $50.00 was submitted.

TYPE OF RECORD: APPROVAL
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COLLATERAL ASSIGNMENT APPROVAL GP 21195 C11 GRAZING (STANDARD)
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Chamberlain, ScottDrafted By: 7347ID:

CONTRACT DETAILS
Name: NIELSON, RICHARD K

Address: 975 WEST 500 NORTH
MONROE, UT 84754

Administrator: Chamberlain, Scott County: Wayne Total acres: 2,960.0000

Start Date: 07/01/2011 Beneficiary: School

Expiration Date: 06/30/2026

AUMs: 45.00

SUMMARY
The grazing permittee has requested permission to collaterally assign the GP 21195 C11 to Utah Independent Bank, 45 West
Center St., Monroe UT 84754. The collateral assignment fee in the amount of $50.00 was submitted.

TYPE OF RECORD: APPROVAL
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COLLATERAL ASSIGNMENT APPROVAL GP 22633 11 GRAZING (STANDARD)
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Chamberlain, ScottDrafted By: 7346ID:

CONTRACT DETAILS
Name: NIELSON, RICHARD K

Address: 975 WEST 500 NORTH
MONROE, UT 84754

Administrator: Chamberlain, Scott County: Wayne Total acres: 1,312.3600

Start Date: 07/01/2011 Beneficiary: School

Expiration Date: 06/30/2026

AUMs: 30.00

SUMMARY
The grazing permittee has requested permission to collaterally assign GP 22633 11 to Utah Independent Bank, 45 West Center
St., Monroe, UT 84754. The collateral assignment fee in the amount of $50.00 was submitted.

TYPE OF RECORD: APPROVAL
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RESCINDING PARTIAL CANCELLATION DUE TO SALE - GP 20232 09 - GRAZING
(STANDARD)

SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Stewart, SlateDrafted By: 7375ID:

CONTRACT DETAILS
Name: GLEN JENSEN

Address: PO BOX 154
ELMO, UT 845210154

Administrator: Stewart, Slate County: Carbon Total acres: 2,000.0000

Start Date: 07/01/2009 Beneficiary: School

Expiration Date: 06/30/2024

AUMs: 18.00

LAND PARCELS  (GIS Review of Description: 04/23/2009)
T15S, R14E, SLB&M Section 23: SE4 160.00  acres

T15S, R14E, SLB&M Section 24: NW4SE4 40.000  acres

T15S, R14E, SLB&M Section 24: S2SE4 80.000  acres

T15S, R14E, SLB&M Section 24: SW4 160.00  acres

T15S, R14E, SLB&M Section 25: N2, SW4, S2SE4, NW4SE4 600.00  acres

T15S, R14E, SLB&M Section 26: E2 320.00  acres

T15S, R14E, SLB&M Section 35: All 640.00  acres

NARRATIVE
On the August 30, 2021 Director's Actions (ID #7017) "PARTIAL CANCELLATION DUE TO SALE" was done on the wrong
grazing permit and should be rescinded in its entirety. A new Director's Actions item will be completed for the correct grazing
permit.

FINANCIAL/REVENUE
No financial action required.

SUMMARY
Director's Agenda item ID #7017 on August 30, 2021 known as "Partial Cancellation Due to Sale" was rescinded entirely.

TYPE OF RECORD: APPROVAL
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APPROVAL - ESMT 2419 - EASEMENT
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Bartlett, ScottDrafted By: 6477ID:

CONTRACT DETAILS
Name: PACIFICORP DBA ROCKY MOUNTAIN POWER

Address: RIGHT OF WAY SERVICES
1407 WEST NORTH TEMPLE, SUITE 110
SALT LAKE CITY, UT 84116

Administrator: Bartlett, Scott County: Iron Total acres: 0.5400

Beneficiary: Normal School 0.0900 ac (16.67%);
School 0.3900 ac (72.22%);
School of Mines 0.0600 ac (11.11%)

LAND PARCELS  (GIS Review of Description: 02/23/2021)
T36S, R12W, SLB&M Section 1: N2SW4, SE4SW4 (WITHIN) 0.5400  acres

NARRATIVE
PacifiCorp dba Rocky Mountain Power submitted an application to purchase an easement for a proposed power line on
February 17, 2021. The line will be a buried three phase line installed parallel with an existing overhead transmission line (ROW
3423) along the perimeter of the Port 15 Commercial and Industrial Park (DEVL 721). The proposed easement is approximately
2,354.1 feet long and 10 feet wide, containing approximately 0.54 acre. The requested term of the easement is perpetual,
allowable pursuant to the terms of a previous settlement agreement between PacifiCorp and the Trust.

The application was submitted for Trust review on February 25, 2021, and was accepted by the Director on April 4, 2021.

The project area has been surveyed for cultural resources by Certus (U19HY1027). The Trust's archaeology staff has reviewed
the report. No eligible sites were located in the affected project area, and the easement has been cleared for cultural resources
with a finding of "No Historic Properties Affected."

Because the proposed easement falls within previously disturbed ground, it is exempt from review by the Resource
Development Coordinating Committee ("RDCC").

FINANCIAL/REVENUE
The application fee of $750.00 and the easement rental assessment of $38,880.00 (including rental premium) have been
submitted.

The land subject to the easement is managed by Port 15 Utah, LLC, which is a joint venture between Quantum Rail, LLC and
the Trust. The use and perpetual nature of the easement effectively limit or eliminate other uses of the easement land.
Therefore, the easement is being treated as a sale for purposes of distributing the payment. The operating agreement of the
joint venture provides for an initial land payment to the Trust of $12,500.00 per acre at the time of each sale, with the balance of
the revenue going to Port 15 Utah, LLC. The profits of the joint venture, after investments and operating expenses, are split 50-
50 between the partners. Consequently, the revenue of this easement of $38,880.00 will be divided as follows:

Initial land payment to the Trust:  $6,750.00 ($12,500.00 x 0.54)
Port 15 Utah, LLC:  $32,130.00

Payment of $32,130.00 should be made to Port 15 Utah, LLC, 176 W. 725 S., Cedar City, UT 84720.

SUMMARY
State of Utah School and Institutional Trust Lands Administration Page 1 of 2Form 1



APPROVAL - ESMT 2419 - EASEMENT (Continued)

Non-exclusive easement, ESMT 24119, is to construct, operate, repair and maintain a proposed power line. The term will be
perpetual. All required fees and rental have been paid.

TYPE OF RECORD: APPROVAL
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APPROVAL - ESMT 2393 - EASEMENT
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Bartlett, ScottDrafted By: 7333ID:

CONTRACT DETAILS
Name: MAGNUM DEVELOPMENT, LLC

Address: 3165 E MILLROCK DRIVE
STE 330
HOLLADAY, UT 84121

Administrator: Bartlett, Scott County: Millard Total acres: 85.1800

Beneficiary: School

LAND PARCELS  (GIS Review of Description: 12/22/2020)
T15S, R6W, SLB&M Section 19: E2NE4, NE4SE4 (WITHIN) 6.9500  acres

T15S, R6W, SLB&M Section 30: N2NW4, NW4NE4, S2NE4 (WITHIN) 18.160  acres

T15S, R7W, SLB&M Section 23: LOT 8, SW4SE4, SE4SW4, N2SW4 (WITHIN) 10.770  acres

T15S, R7W, SLB&M Section 24: LOTS 6 & 8 (WITHIN) 0.4400  acres

T15S, R7W, SLB&M Section 25: N2N2, SE4NW4, SW4NE4 (WITHIN) 29.830  acres

T15S, R7W, SLB&M Section 26: N2NE4, NE4NW4 (WITHIN) 19.030  acres

NARRATIVE
Magnum Development, LLC submitted an application to purchase an easement for proposed access and utility corridors within
the IPP Block on November 13, 2020. The applicant and its affiliates hold various energy storage leases within the block. This
easement will allow for the access roads, pipelines, and other utilities that support the hydrocarbons lease (ML 51573 OG-OBA)
to cross the renewables lease (RNBL 51573 OBA). The proposed easement is approximately 32,000 feet long and varies in
width, containing approximately 85.18 acres. The applicant has requested that the easement be coterminous with the
hydrocarbons lease.

The application was submitted for Trust review on November 17, 2020, and was accepted by the Director on December 11,
2020.

The project area has been surveyed for cultural resources (reports U09EX0221 & U16TN0534). The Trust's archaeology staff
has reviewed the reports. No eligible sites were located in the affected project area, and the easement has been cleared for
cultural resources with a finding of "No Historic Properties Affected."
 
Because the proposed easement falls within areas previously reviewed by the Resource Development Coordinating Committee
("RDCC"), it is exempt from review by the RDCC.

FINANCIAL/REVENUE
The application fee of $750.00 and the easement rental assessment of $4,250.00 have been submitted, pursuant to the terms of
a memorandum of understanding between the Trust and the applicant regarding easement costs within the leased property.

SUMMARY
Non-exclusive easement, ESMT 2393, is to construct, operate, repair and maintain proposed access and utility corridors. The
term will be coterminous with ML 51573 OG-OBA. All required fees and rental have been paid.

TYPE OF RECORD: APPROVAL
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APPROVAL - ESMT 2409 - EASEMENT
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Bartlett, ScottDrafted By: 7329ID:

CONTRACT DETAILS
Name: ANDEAVOR FIELD SERVICES LLC

Address: 1680 WEST HWY 40
SUITE 203
VERNAL, UT 84078

Administrator: Bartlett, Scott County: Uintah Total acres: 0.9900

Beneficiary: School

LAND PARCELS  (GIS Review of Description: 01/12/2021)
T7S, R22E, SLB&M Section 32: N2NE4 (WITHIN) 0.9900  acres

NARRATIVE
Andeavor Field Services, LLC submitted an application to purchase an easement for a proposed pipeline on December 28,
2020. The proposed pipeline will be known as the VELA 11-28-722 line and will be a buried 16-inch pipeline to transport natural
gas from future wells operated by Middle Fork EP to the nearest compressor station. It will connect with another proposed
pipeline within the section (ESMT 2399) and continue onto adjacent Bureau of Land Management ("BLM") lands to the north.
The proposed easement is approximately 864.58 feet long and 50 feet wide, containing approximately 0.99 acre. The requested
term is 30 years. Also requested is a 25-foot-wide temporary construction easement for a total construction width of 75 feet.

The application was submitted for Trust review on January 13, 2021, and was accepted by the Director on January 26, 2021.

The project area has been surveyed for cultural resources by Certus Environmental Solutions (U20HY0940). The Trust's
archaeology staff has reviewed the report. No sites were located on trust land. The BLM-Vernal Field Office was the lead federal
agency for cultural compliance. The Utah State Historic Preservation Office ("SHPO") concurred with the BLM's finding of "No
Historic Properties Affected".
 
The project area has been surveyed for paleontological resources by Outlaw Engineering (report no. 2020-145, dated
December 2020). No paleontological resources were located in the affected project area.
  
The proposed easement was sent to the Resource Development Coordinating Committee ("RDCC") and the Uintah Basin
Association of Governments January 13, 2021. No comments were received.

FINANCIAL/REVENUE
The application fee of $750.00 and the easement rental assessment of $1,630.00 have been submitted.

SUMMARY
Non-exclusive easement, ESMT 2409, is to construct, operate, repair and maintain a proposed natural gas pipeline. The term
will be 30 years, with a beginning date of November 2, 2021 and an expiration date of November 1, 2051. All required fees and
rental have been paid.

TYPE OF RECORD: APPROVAL
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APPROVAL - RIP 882 - RANGE IMPROVEMENT
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Chamberlain, ScottDrafted By: 7177ID:

CONTRACT DETAILS
Name: TRUST LANDS ADMINISTRATION

Address: 2031 S. INDUSTRIAL PARK RD
RICHFIELD, UT 84701

Administrator: Chamberlain, Scott County: Sevier Total acres: 60.0000

Beneficiary: School

LAND PARCELS  (GIS Review of Description: 03/22/2021)
T24S, R1W, SLB&M Section 22: S2SE4SW4 (WITHIN) 20.000  acres

T24S, R1W, SLB&M Section 27: W2W2W2NE4, W2NW4SE4 (WITHIN) 40.000  acres

BACKGROUND
The School and Institutional Trust Lands Administration ("SITLA") proposes to build a 7,400-foot livestock boundary fence.
Because the Willow Patch Fire removed large portions of trees which acted as natural barriers a fence is now needed to keep
livestock off Hwy 24, private property, and to protect a sensitive stream. The private property owner is contributing with another
project due to the same fire (see RIP 913 from October 12, 2021 Director's Actions ID #7178).
 

The applicant submitted a proposal for this range improvement project on March 16, 2021. There have been two (2) large fires
in the area that have resulted in major changes to the landscape. Large patches of trees that functioned as barriers are now
gone and were replaced with grasses which change how livestock use the area. The cattle now have uncontrolled access to a
riparian zone, to a state highway, and to private property. The applicant is doing the project with the assistance of the grazing
permittee.

The project is exempt from the Resource Development Coordinating Committee ("RDCC") review process.

The Trust's archaeological staff has verified that clearance was completed. There are cultural sensitivities in the area so specific
guidelines and stipulations have been issued for construction of the fence.

A search of the Trust's records was made to determine the status of the areas involved. Contracts, leases, and permits in the
project areas are:  GP 22521-10. The project will benefit both the trust and grazing permittee.

NARRATIVE
This range improvement is in compliance with R850-50-1100(5)(a) and (b). The project does enhance the value of the resources
pursuant to R850-50-1100(5)(c).

FINANCIAL/REVENUE
Estimated cost/value of the project is $22,595.00 with $14,333.00 being provided by "Grazing 10% Money" and $8,262.00
provided by the permittee. The permittee’s portion will be amortized as shown below. Following is a flat-rate amortization
schedule using the Natural Resources Conservation Service ("NRCS") schedule for this project, should SITLA cancel the
grazing permit before these improvements are fully amortized. If the permittee sells or allows the permit to expire or to be
canceled due to his own actions, then the amortization schedule will be canceled. Only the permittee’s contributions towards the
associated project costs will be amortized.

PROJECT:  Fence
PROJECT COST:  $8,262.00
PROJECT LIFE:  30 years
YEAR COMPLETED:  2022
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APPROVAL - RIP 882 - RANGE IMPROVEMENT (Continued)

YEARLY AMORTIZED DEDUCTION:  $275.40
YEAR FULLY AMORTIZED:  2052

SUMMARY
RIP 882 was approved to build a 7,400-foot fence with the associated amortization schedule.

TYPE OF RECORD: APPROVAL
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ROE 7032 - RIGHT OF ENTRY
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Stireman, BenDrafted By: 7361ID:

CONTRACT DETAILS
Name: BEAVER CREEK LODGE INC

Address: PO BOX 545
PROVIDENCE, UT 84332

Administrator: Todd, Tyson County: Cache Total acres: 1,017.3000

Beneficiary: School

LAND PARCELS  (GIS Review of Description: 11/05/2021)
T14N, R3E, SLB&M Section 1: E2SE4 (WITHIN) 0.6400  acres

T14N, R4E, SLB&M Section 5: SW4 160.00  acres

T14N, R4E, SLB&M Section 6: THAT PORTION EAST OF THE SINK HOLLOW ROAD 67.000  acres

T14N, R4E, SLB&M Section 6: S2 (WITHIN) 0.1800  acres

T14N, R4E, SLB&M Section 7: N2 (WITHIN) 0.8800  acres

T14N, R4E, SLB&M Section 7: THAT PORTION EAST OF THE SINK HOLLOW ROAD 137.70  acres

T14N, R4E, SLB&M Section 8: ALL 640.00  acres

T14N, R4E, SLB&M Section 18: PORTION OF N2NE4NE4 (WITHIN) 10.900  acres

SUMMARY
On October 29, 2021 an application was received for an outdoor recreational permit. The permit is effective January 1, 2022
through December 31, 2022. 

This permit is to utilize the non-exclusive and temporary use of guided horseback riding tours, all-terrain vehicle ("ATV") Type II
and four-wheeler tours and rentals on existing roads during the summer period, and guided snowmobiling tours and rentals
during the winter period, as provided for by provisions and terms of the right-of-entry permit. The permittee's base operation is
on private land, and the permittee also obtains a permit on U.S. Forest Service ("USFS") land as well as trust lands. The permit
area represents a small portion of the entire operation. The permit area lies between the permittee's private land and the USFS
land. The permittee is a Utah corporation in good standing and carries the insurance coverage required by the permit. The
permittee has had many similar permits with the Trust in the past. This year, the permittee has agreed to maintain fencing and
signs as part of the permit.

A $400.00 rental payment has been submitted. Three percent (3%) of total revenue receipts will be collected and reported prior
to January 1, 2023. ROE 7032 was approved by the resource specialist under the current delegation of authority.

TYPE OF RECORD: APPROVAL
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FIVE-YEAR REVIEW - SULA 1237 - TELECOMMUNICATION
SurfaceStatus:11/15/2021 Approved by David Ure Department:DA Date:

Stireman, BenDrafted By: 7370ID:

CONTRACT DETAILS
Name: THE SOFTER SIDE, LLC

Address: P.O. BOX 1030
PAGE, AZ 86040

Administrator: Todd, Tyson County: Kane Total acres: 1.0000

Start Date: 08/19/1996 Beneficiary: School

Expiration Date: 08/18/2029

LAND PARCELS  (GIS Review of Description: 11/09/2021)
T44S, R2E, SLB&M Section 3: S2SE4SW4 (WITHIN) 1.0000  acres

BACKGROUND
The authorized use of the subject parcel is the construction, operation, and maintenance of a telecommunication site. The
review date is January 1, 2022.

NARRATIVE
DUE DILIGENCE AND PROPER USE:
The development allowed by the lease has occurred. It is recommended that the lease be kept in force.

PROPER USE:
The leased premises are being used in accordance with the lease agreement.
 
ADEQUATE INSURANCE AND BOND COVERAGE:
There is no provision in this lease for insurance or a bond.

WATER RIGHTS AND WELLS:
There are no Trust-owned water rights associated with this lease.
 
ENVIRONMENTAL COMPLIANCE:
The property was inspected and reviewed for environmental compliance on July 27, 2021. The lease inspection indicated it
would be rated as low risk. There is no evidence of underground petroleum storage tanks, stained soil, unauthorized uses, or
solid waste on the premises. All oil and gas containers are being properly stored. The site appears clean and orderly. The
complete inspection report is in the lease file.

FINANCIAL/REVENUE
This lease was part of an exchange with the federal government and is subject to the Bureau of Land Management ("BLM") fee
schedule for telecommunication uses. The rental rate is adjusted yearly. The total rental, including the co-location for Coconino
County comes to $1,276.07.

SUMMARY
The annual rent for SULA 1237 during the 2022 rental period is $1,276.07. The next three-year review will occur prior to January
1, 2024.

TYPE OF RECORD: APPROVAL
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AMENDMENT #1- DEVL 604 - DEVELOPMENT PRE-DESIGNATION
DevelopmentStatus:11/15/2021 Approved by David Ure Department:DA Date:

Roe, AlanDrafted By: 7327ID:

CONTRACT DETAILS
Name:

Address:
Administrator: Langston, Aaron County: Washington Total acres: 3,852.9700

Beneficiary: School

Project Code: TNQTS 000 00 000 000 Project Name: Tonaquint Block General

LAND PARCELS  (GIS Review of Description: 09/10/2021)
T42S, R16W, SLB&M Section 32: W2,W2E2,E2SE4,SE4NE4 LESS PREVIOUSLY CONVEYED PORTIONS

(AMENDMENT 1)
562.50  acres

T42S, R16W, SLB&M Section 34: W2SW4, SE4SW4, SW4SE4 160.00  acres

T43S, R16W, SLB&M Section 2: NW4NW4, S2NW4, SW4 280.00  acres

T43S, R16W, SLB&M Section 3: NE4NW4, NE4, NE4SE4 240.00  acres

T43S, R16W, SLB&M Section 3: SE4SE4, W2SE4, SW4, S2NW4, NW4NW4 (AMENDMENT 1) 400.00  acres

T43S, R16W, SLB&M Section 4: SE4, S2NE4 (AMENDMENT 1) 240.00  acres

T43S, R16W, SLB&M Section 10: ALL, LESS PREVIOUSLY CONVEYED PORTIONS (AMENDMENT 1) 606.89  acres

T43S, R16W, SLB&M Section 11: 3.83 ACRE WITHIN N2N2NE4SW4 (AMENDMENT 1) 3.8300  acres

T43S, R16W, SLB&M Section 11: NW4NW4, S2NW4 AND W2SW4 (AMENDMENT 1) 200.00  acres

T43S, R16W, SLB&M Section 11: NE4NW4, N2NE4 120.00  acres

T43S, R16W, SLB&M Section 12: NW4NE4, N2NW4 120.00  acres

T43S, R16W, SLB&M Section 15: N2, LESS PREVIOUSLY CONVEYED PORTION (AMENDMENT 1) 319.75  acres

T43S, R16W, SLB&M Section 16: W2, W2E2, E2NE4, NE4SE4 (AMENDMENT 1) 600.00  acres

NARRATIVE
This property is suitable for designation as a development property pursuant to R850-140 for the following reasons:

    •  The proposed designation has been submitted to the Resource Development Coordinating Committee ("RDCC") on
September 15, 2021. Comments have been received and have been added to the file.

    •  This newly added parcels are located in Washington County to southwest of St. George City which mainly consists of
undisturbed land with native vegetatio")n. A recent agreement between Washington County as the managers of the Red Cliffs
Desert Reserve, the School and Institutional Trust Lands Administration ("SITLA and the Bureau of Land Management ("BLM")
identified the parcels as an appropriate addition to the Reserve to mitigate for the loss of desert habitat because of the
construction of a highway across the northern portion of the Reserve and allows for the extension of the incidental take permit
(under the endangered species act) which allows for development in the lands (including SITLA parcels) outside of the Reserve.
The parcels will be available for sale for permanent conservation purposes.

    •   Analysis by the agency has determined that the sale of these parcels under development rules is appropriate and
constitutes the probable highest and best use of this property.
For the above listed reasons, the property listed above meets the criteria established in R850-140-300 and therefore designate
it as development property subject to the provisions of R850-140.

SUMMARY
Amendment #1 for DEVL 604 was approved.
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AMENDMENT #1- DEVL 604 - DEVELOPMENT PRE-DESIGNATION (Continued)

TYPE OF RECORD: APPROVAL
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APPROVAL OF DEVL 1252 - DEVELOPMENT PRE-DESIGNATION - VEYO PROPERTY
DESIGNATION

DevelopmentStatus:11/15/2021 Approved by David Ure Department:DA Date:

Roe, AlanDrafted By: 7325ID:

CONTRACT DETAILS
Name:

Address:
Administrator: Langston, Aaron County: Washington Total acres: 160.0000

Beneficiary: School

LAND PARCELS  (GIS Review of Description: 08/25/2021)
T39S, R17W, SLB&M Section 36: NE4NE4, SW4NE4, NW4SE4, SE4SW4 160.00  acres

SUMMARY
This property is suitable for designation as a development property pursuant to R850-140 for the following reasons:

    •  The property is located in Washington County northwest of the small town of Veyo. It is suitable for large lot residential
development.

    •  The agency has received inquiry from a private party concerning the development of the property and has determined that
development is the highest and best use for the property and is in the best interest of the beneficiaries.

    •  The proposed designation has been submitted to the Resource Development Coordinating Committee ("RDCC") on
September 15, 2021. Comments have been received during the comment period and have been added to the file.

TYPE OF RECORD: APPROVAL
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APPROVAL OF ROE 7015 - DEVELOPMENT RIGHT OF ENTRY - EPIC ADVENTURE
RIDES 2021

DevelopmentStatus:11/15/2021 Approved by David Ure Department:DA Date:

Beal, JamyDrafted By: 7288ID:

CONTRACT DETAILS
Name: EPIC ADVENTURE RIDES, LLC

Address: 718 HWY 89
PO BOX 2427
PAGE, AZ 86040

Administrator: Langston, Aaron County: Kane Total acres: 12.5700

Start Date: 09/01/2021 Beneficiary: School

Expiration Date: 08/31/2022

Project Code: BGWAT 000 00 000 Project Name: Big Water

LAND PARCELS  (GIS Review of Description: 09/21/2021)
T43S, R1E, SLB&M Section 36: WITHIN 0.1300  acres

T43S, R2E, SLB&M Section 11: WITHIN 0.2500  acres

T43S, R2E, SLB&M Section 12: WITHIN 0.4900  acres

T43S, R2E, SLB&M Section 13: WITHIN 0.2300  acres

T43S, R2E, SLB&M Section 14: WITHIN 1.0400  acres

T43S, R2E, SLB&M Section 15: WITHIN 0.5800  acres

T43S, R2E, SLB&M Section 16: WITHIN 0.5300  acres

T43S, R2E, SLB&M Section 20: WITHIN 0.2000  acres

T43S, R2E, SLB&M Section 21: WITHIN 0.4300  acres

T43S, R2E, SLB&M Section 22: WITHIN 0.4400  acres

T43S, R2E, SLB&M Section 23: WITHIN 0.4400  acres

T43S, R2E, SLB&M Section 27: WITHIN 0.4400  acres

T43S, R2E, SLB&M Section 28: WITHIN 1.2600  acres

T43S, R2E, SLB&M Section 29: WITHIN 0.3600  acres

T43S, R2E, SLB&M Section 31: WITHIN 1.0800  acres

T43S, R2E, SLB&M Section 32: WITHIN 0.6000  acres

T43S, R2E, SLB&M Section 33: WITHIN 0.9000  acres

T44S, R2E, SLB&M Section 3: WITHIN 0.6600  acres

T44S, R2E, SLB&M Section 4: WITHIN 0.2000  acres

T44S, R2E, SLB&M Section 6: WITHIN 1.0400  acres

T44S, R2E, SLB&M Section 9: WITHIN 0.5500  acres

T44S, R2E, SLB&M Section 10: WITHIN 0.6600  acres

T44S, R2E, SLB&M Section 11: WITHIN 0.0600  acres

NARRATIVE
ROE 7015 grants access to Epic Adventures for the term of one (1) year for guided, utility-terrain vehicles/all-terrain vehicles
("UTV/ATV") tours in Big Water. The permittee will use existing roads and trails and is responsible for keeping the area clean.

FINANCIAL/REVENUE
State of Utah School and Institutional Trust Lands Administration Page 1 of 2Form 1



APPROVAL OF ROE 7015 - DEVELOPMENT RIGHT OF ENTRY - EPIC ADVENTURE
RIDES 2021

(Continued)

In addition to the $100.00 application fee and $300.00 minimum use fee already paid, the permittee will pay 3% of gross
receipts or $5.00 per person per day (whichever is greater) upon the completion of the race. 

SUMMARY
ROE 7015 grants access to Epic Adventure Lands for the term of one (1) year for guided UTV/ATV Tours in Big Water. The
contract begins September 1, 2021 and expires August 31, 2022.

TYPE OF RECORD: APPROVAL
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APPROVAL OF ROE 7024 - DEVELOPMENT RIGHT OF ENTRY - TETON GRAVITY
FILMING EVENT

DevelopmentStatus:11/15/2021 Approved by David Ure Department:DA Date:

Beal, JamyDrafted By: 7287ID:

CONTRACT DETAILS
Name: TETON GRAVITY RESEARCH LLC

Address: POP BOX 1346
1260 NORTH WEST STREET
WILSON, WY 83014

Administrator: Langston, Aaron County: Washington Total acres: 209.0000

Start Date: 10/17/2021 Beneficiary: School

Expiration Date: 10/26/2021

Project Code: MISCE 000 00 000 000 Project Name: Miscellaneous

LAND PARCELS  (GIS Review of Description: 10/05/2021)
T42S, R12W, SLB&M Section 2: WITHIN 209.00  acres

FINANCIAL/REVENUE
In addition to the $100.00 application fee, the participant has paid the School and Institutional Trust Lands Administration
("SITLA") a land-use fee of $4,000.00 ($400.00 per day for 10 days up to 10 people).

SUMMARY
ROE 7024 grants access to Teton Gravity Research, LLC for the dates of October 17 thru October 26, 2021 for the purpose of a
mountain bike, free-riding filming project.

TYPE OF RECORD: APPROVAL
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APPROVAL OF ROE 7016 - DEVELOPMENT RIGHT OF ENTRY - LRA OFF ROAD
VEHICLE RACE

DevelopmentStatus:11/15/2021 Approved by David Ure Department:DA Date:

Beal, JamyDrafted By: 7286ID:

CONTRACT DETAILS
Name: LEGACY RACING ASSOCIATION

Address: PO BOX 13290
LAS VEGAS, NV 89112

Administrator: Langston, Aaron County: Iron Total acres: 1.9100

Start Date: 11/01/2021 Beneficiary: School

Expiration Date: 11/10/2021

Project Code: MISCE 000 00 000 000 Project Name: Miscellaneous

LAND PARCELS  (GIS Review of Description: 09/23/2021)
T35S, R12W, SLB&M Section 14: WITHIN 0.7600  acres

T35S, R12W, SLB&M Section 19: WITHIN 0.0900  acres

T35S, R12W, SLB&M Section 23: WITHIN 0.1000  acres

T35S, R13W, SLB&M Section 32: WITHIN 0.2800  acres

T35S, R14W, SLB&M Section 36: WITHIN 0.6700  acres

T36S, R14W, SLB&M Section 2: WITHIN 0.0100  acres

NARRATIVE
This right of entry grants LRA, LLC access to School and Institutional Trust Lands Administration ("SITLA") lands for a off-road
race for motorcycle's, quads, and UTV's on November 1, 2021 thru November 10, 2021. The permittee will use existing roads
and trails for all participants. The participant is responsible for cleaning up the trails after the race.

FINANCIAL/REVENUE
The $100.00 application fee and $300.00 minimum use fee has been paid, plus a reconciliation payment will be made per the
number of participants after completion of the race.

SUMMARY
ROE 7016 grants LRA, LLC access to SITLA lands for an off road race using existing trails on November 1, 2021 thru
November 10, 2021.

TYPE OF RECORD: APPROVAL
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SUBDIVISION LOT SALE - SUBD 75 - LOT 26
DevelopmentStatus:11/15/2021 Approved by David Ure Department:DA Date:

Roe, AlanDrafted By: 7383ID:

CONTRACT DETAILS
Name: DEVELOPMENT TEAM, LLC

Address: 216 SOUTH 200 WEST
CEDAR CITY, UT 84720

Administrator: Erler, Elise County: Iron Total acres: 20.8200

Beneficiary: Miners Hospital 0.1770 ac (0.85%);
School 4.7157 ac (22.65%);
School of Mines 15.9273 ac (76.50%)

Project Code: CRSHL 000 00 000 000 Project Name: Cross Hollow Hills

Developer: Development Team, Subdivision: The Cliffs at Sunrise Amended

SUBDIVISION LOCATION  (GIS Review of Description: 09/01/2020)
T36S, R11W, SLB&M Section 21: THE CLIFFS AT SUNRISE (AMENDED) 20.820  acres

LOTS SOLD
LOT 26 0.3300  acres Certificate of Sale: C-26545-75-26 Patent: P-20391-75-26

Beneficiary: Multi Beneficiary Certificate Date: 11/08/2021 Patent Date: 09/15/2020

Lot Price: $36,202.50 Fees: $0.00

NARRATIVE
This transaction has been executed pursuant to Development Lease No. 1169, which allows the lessee to build and sell homes,
lots and sell parcels for related purposes, on the lease premises. The Board of Trustees approved this lease on January 9,
2019. These sales are for an Improved Residential Lots. For Improved Residential Lots the lessee will pay 25% of the gross
sales price to a third-party buyer. This percentage increased on June 30, 2021 to 27.5% for the following three (3) years, and to
30% after that.

SUMMARY
Lot 26 has been sold.

TYPE OF RECORD: APPROVAL
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SUBDIVISION LOT SALE - SUBD 102 - LOT C442
DevelopmentStatus:11/15/2021 Approved by David Ure Department:DA Date:

Roe, AlanDrafted By: 7382ID:

CONTRACT DETAILS
Name: IVORY HOMES LTD.

Address: ATTN. EAGLE MTN PROJECT
978 EAST WOODOAK LANE
SALT LAKE CITY, UT 84117

Administrator: Erler, Elise County: Utah Total acres: 10.3300

Beneficiary: School

Project Code: EGLMT 003 00 000 000 Project Name: Eagle Mountain / Mid Valley

Developer: Ivory Homes LTD. Subdivision: Overland Phase C Plat 4

SUBDIVISION LOCATION  (GIS Review of Description: 09/01/2020)
T5S, R2W, SLB&M Section 36: WITHIN PARCEL 36-E ACCORDING TO LOCAL SURVEY 118 10.330  acres

LOTS SOLD
LOT C440 0.1900  acres Certificate of Sale: C-26634-102-C440 Patent: P-20391-102-

Beneficiary: School Certificate Date: 11/09/2021 Patent Date: 02/03/2021

Lot Price: $24,688.50 Fees: $0.00

LOT C442 0.1300  acres Certificate of Sale: C-26634-102-C442 Patent: P-20391-102-

Beneficiary: School Certificate Date: 11/08/2021 Patent Date: 02/03/2021

Lot Price: $22,677.75 Fees: $0.00

NARRATIVE
These transactions have been executed pursuant to Development Lease No. 1074, which allows the lessee to build and sell
homes, and sell parcels for related purposes, on the lease premises. The Board of Trustees approved this lease on November
19, 2015. At the sale of each home to a third-party purchaser, the lessee will pay the School and Institutional Trust Lands
Administration ("SITLA") 6% of the gross sales price for every home. The percentage will increase by two (2) percentage points
every three (3) years, the next time in 2023, until it reaches 12% in 2029. It will remain at 12% for the remainder of the term of
the lease. The lot price includes a credit to the lessee for water rights needed to develop the lot.

SUMMARY
Lots C440 & C442 have been sold.

TYPE OF RECORD: APPROVAL
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CANCELED FOR NON-PAYMENT
AccountingStatus:11/15/2021 Approved by David Ure Department:DA Date:

Babinsky, MichaelDrafted By: 7390ID:

CONTRACT NAME BENE TYPECOUNTY
ML 53438 RETAMCO OPERATING,

INC.
SCH UINT O&G

ML 53439 RETAMCO OPERATING,
INC.

SCH UINT O&G

ML 53440 RETAMCO OPERATING,
INC.

SCH UINT O&G

ML 53441 RETAMCO OPERATING,
INC.

SCH CARB O&G

ML 53442 RETAMCO OPERATING,
INC.

SCH UINT O&G

ML 53445 RETAMCO OPERATING,
INC.

SCH GRND O&G

ML 53446 RETAMCO OPERATING,
INC.

SCH EMRY O&G

ML 53447 RETAMCO OPERATING,
INC.

SCH GRND O&G

ML 53448 RETAMCO OPERATING,
INC.

SCH GRND O&G

ML 53449 RETAMCO OPERATING,
INC.

SCH GRND O&G

ML 53450 RETAMCO OPERATING,
INC.

RES, SCH GRND O&G

ML 53578 RETAMCO OPERATING,
INC.

SCH GRND O&G

ML 53993 RETAMCO OPERATING,
INC.

SCH GRND O&G

ML 53994 RETAMCO OPERATING,
INC.

SCH GRND O&G

ML 53995 RETAMCO OPERATING,
INC.

SCH GRND O&G

ML 53996 RETAMCO OPERATING,
INC.

SCH GRND O&G

ML 53997 RETAMCO OPERATING,
INC.

SCH GRND O&G

FINANCIAL/REVENUE
The above-listed leases were cancelled due to non-payment.

SUMMARY
The above-listed oil & gas leases were not paid on or before the cancellation date of April 16, 2021. Certified notices were sent.

TYPE OF RECORD: APPROVAL
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INTEREST RATE
AccountingStatus:11/15/2021 Approved by David Ure Department:DA Date:

Babinsky, MichaelDrafted By: 7393ID:

FINANCIAL/REVENUE
Following are the current and past year prime rates:

                                                               CURRENT YEAR:      3.25%
                                                               ONE YEAR AGO:       3.25%   

Separately, a late penalty of 6% or $30.00, whichever is greater, shall be charged after failure to pay any financial obligation,
excluding royalties as provided in R850-5-300(2), within the time limit under which such payment is due.   

Interest on delinquent royalties shall be based on the prime rate of interest at the beginning of each month, plus 4%.

TYPE OF RECORD: APPROVAL
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